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Firefighters' Retirement System of Louisiana

EXECUTIVE SUMMARY

Valuation by Asset Class Fund Exposure by Asset Class

100.0%

100.0%

Il Private Equity Il Private Equity

Investments $

Trailing Period Performance (IRR) Multiples
Asset Class Commitment e SiieEY

e Goie QTR) (YD)  (1YR) (3YRS) (5YRS) (10YRS)  SIIRR DPI  TVPI
Total Private Equity 269,730,000 $222,651,404 $46,335,184 $111,938,758 0.61% 30.31% 30.31% 24.19% 17.16% 4.97% 5.23% 0.81 1.31
Total 269,730,000  $222,651404  $46335184  $111,938,758 061%  30.31%  3031%  2419%  17.46%  497% 523% 081 131
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Firefighters' Retirement System of Louisiana

ANALYSIS BY STRATEGY

4.7% 3.3%

49.6% 52.3%

34.1%
36.3%

Il Buyout Mezzanine Secondaries Venture Capital
Il Buyout [ Fund of Funds Secondaries Venture Capital I Fund of Funds

Contrbutions & Distributions

: Unfunded Call Cumulative  Additional Cumulative . .
Investment Strategy Commitment commitment  Ratiol  Contributions Fees  Distributions Valuation Total Value Net Benefit Fund Exposure DPI TVPI IRR

Total Buyout 70,000,000 $27,247,613 0.61 $42,752,387  -$102,849 $29,514,445 $55,539,732 $85,054,177 $42,404,639 $82,787,345 0.69  1.99 20.39%
Total Fund of Funds 52,500,000 $13,344,927 0.75 $39,155,073 $896,254 $18,980,019 $40,672,260 $59,652,279 $19,600,951 $54,017,187 047 149 8.14%
Total Mezzanine 40,000,000 $811,002 0.98 $38,615,795 $0 $45,729,051 $0 $45,729,051 $7,113,256 $811,002 118 118 4.82%
Total Secondaries 25,000,000 $4,931,642 0.80 $20,068,358 -$74,562 $19,227,740 $10,470,221 $29,697,961 $9,704,165 $15,401,863 0.96  1.49 15.53%
Total Venture Capital 82,230,000 $0 1.00 $82,059,791 $0 $66,830,757 $5,256,545 $72,087,302 -$9,972,489 $5,256,545 0.81 0.88 -2.35%
Total 269,730,000 $46,335,184 0.83 $222,651,404 $718,843  $180,282,011 $111,938,758  $292,220,769 $68,850,522  $158,273,942 081 131 523%
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Firefighters' Retirement System of Louisiana

ANALYSIS BY LIFECYCLE
Unfunded Commitment by Lifecycle

13.0%
24.3%
39.0% o
’ %4
7.4%
29.3%

Il nvesting [l Harvesting Liquidating Completed Il nvesting [l Harvesting Liquidating Completed

Contributions & Distrbutions
: . Unfunded Call Cumulative " Cumulative . .

Lifecycle Commitment Commitment  Ratio Contributions Additional Fees Distributions Valuation Total Value Net Benefit§ DPI TVPI IRR
Total Investing 105,000,000 $39,497,613 0.62 $65,502,387 $70,771 $29,514,445 $95,467,021 $124,981,466 $59,408,308 0.45 191 21.91%
Total Harvesting 78,730,000 $6,026,569 0.92 $72,703,431 $648,072 $102,863,896 $15,064,734 $117,928,630 $44,577,127  1.40 1.61 8.87%
Total Liquidating 20,000,000 $811,002 0.96 $19,188,998 $0 $20,639,146 $0 $20,639,146 $1,450,148  1.08 1.08 1.98%
Total Completed 66,000,000 $0 1.00 $65,256,588 $0 $27,264,524 $1,407,003 $28,671,527 -$36,585,061 0.42 044 -17.73%
Total 269,730,000 $46,335,184 0.83 $222,651,404 $718,843 $180,282,011 $111,938,758 $292,220,769 $68,850,522  0.81 1.31 5.23%
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Firefighters' Retirement System of Louisiana

ANALYSIS BY VINTAGE YEAR

$80,000,000 —

$60,000,000 —
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$0-

IESENS

g

Vintage Year Commitment

Total 2005
Total 2006
Total 2007
Total 2008
Total 2009
Total 2011
Total 2014
Total 2016
Total 2018
Total

10,500,000
9,230,000
10,000,000
75,000,000
20,000,000
15,000,000
40,000,000
20,000,000
70,000,000
269,730,000

o
%QQ

Unfunded
Commitment
$450,000

$0
$644,927
$811,002

$0

$0
$6,657,687
$3,821,568
$33,950,000
$46,335,184

Call

Ratio

0.96
1.00
0.94
0.99
1.00
1.00
0.83
0.81
0.52
0.83

S

Il Commitment

Cumulative
Contributions
$10,050,000
$9,230,000
$9,355,073
$74,188,998
$19,426,797
$14,829,791
$33,342,313
$16,178,432
$36,050,000
$222,651,404

S

@ Unfunded Commitment

Additional Fees

$0
$0
$722,634
$0
$0
$0
-$177,411
$0
$173,620
$718,843

O
N

Contributions & Distributions

Cumulative
Distributions
$10,725,047
$16,427,298
$9,314,011
$69,534,426
$25,089,905
$449,140
$32,510,167
$12,980,596
$3,251,422
$180,282,011

v’o/

Valuation

$1,553,952
$0

$744,971
$3,702,593
$0

$0
$24,406,797
$22,925,469
$58,604,976
$111,938,758

Valuations

Total Value

$12,278,999
$16,427,298
$10,058,982
$73,237,019
$25,089,905
$449,140
$56,916,964
$35,906,065
$61,856,398
$292,220,769

7
%%

N7
%

Net Benefit

$2,228,999
$7,197,298
-$18,726
-$951,979
$5,663,108
-$14,380,651
$23,752,062
$19,727,633
$25,632,778
$68,850,522

X
I |

Performance

DPI  TVPI IRR
1.07 122 2.80%
1.78 1.78 10.10%
0.92 1.00 -0.03%
0.94 0.99 -0.25%
1.29 129 791%
0.03 0.03

0.98 1.72  15.33%
0.80 222 22.80%
0.09 1.711  33.34%
0.81 131 523%
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APPENDIX

Firefighters' Retirement System of Louisiana
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Firefighters' Retirement System of Louisiana

RETURN SUMMARY

Investment Name Vintage Year ~ Commitment (Qtr) (YTD) (1Yr) (3 Yrs) (5Yrs) (10 Yrs) SIIRR
CCMP Capital Investors IIl, L.P. 2014 15,000,000 3.10% 33.39% 33.39% 24.73% 16.02% 15.20%
DCM Private Equity Fund II, L.P. 2007 10,000,000 6.53% 13.07% 13.07% -3.47% -1.60% 0.54% -0.03%
DTC Private Equity II-Q, L.P. 2005 7,500,000 5.16%
Franchise Capital Partners Ill, L.P. 2009 20,000,000 7.91%
Franchise Equity Capital Partners II, L.P. 2008 20,000,000 1.98%
HarbourVest Co-Investment Fund IV, L.P. 2016 20,000,000 0.00% 17.42% 17.42% 28.83% 23.16% 22.80%
HarbourVest Partners X| Buyout Fund, L.P. 2018 35,000,000 0.00% 70.97% 70.97% 47.77%
Landmark Equity Partners XV, L.P. 2014 25,000,000 1.75% 15.02% 15.02% 16.53% 14.48% 15.53%
Louisiana Fund I, L.P. 2005 1,000,000 0.00% -0.35% -0.35% -0.14% -4.90% -3.70% 2.98%
Mesirow Financial Private Equity Fund VII-A, L.P. 2018 35,000,000 0.00% 38.25% 38.25% 30.29% 29.27%
Murphree Venture Partners VI, L.P. 2005 2,000,000 -5.24% -2.68% -2.68% -29.05% -19.06% -14.90% -7.10%
Sail Sustainable Louisiana, L.P. 2011 15,000,000

Sail Venture Partners II, L.P. 2008 30,000,000

StepStone Crossover Ventures |, L.P. 2008 25,000,000 0.00% -0.86% -0.86% 2.50% -0.66% 29.25% 11.41%
StepStone Global Partners IlI-A, L.P. 2006 9,230,000 10.10%
Total 269,730,000 0.61% 30.31% 30.31% 24.19% 17.16% 4.97% 5.23%

December 31, 2021



Firefighters' Retirement System of Louisiana

ANALYSIS BY FUND

Contributions & Distibutions

Additional Cumulative

Investment Name

CCMP Capital Investors I, L.P.

DCM Private Equity Fund II, L.P.

DTC Private Equity II-Q, L.P.

Franchise Capital Partners Ill, L.P.
Franchise Equity Capital Partners II, L.P.
HarbourVest Co-Investment Fund IV, L.P.
HarbourVest Partners XI Buyout Fund, L.P.
Landmark Equity Partners XV, L.P.
Louisiana Fund I, L.P.

Mesirow Financial Private Equity Fund VII-A, L.P.

Murphree Venture Partners VI, L.P.
Sail Sustainable Louisiana, L.P.

Sail Venture Partners I, L.P.
StepStone Crossover Ventures |, L.P.
StepStone Global Partners IlI-A, L.P.
Total

Vintage

Year

2014
2007
2005
2009
2008
2016
2018
2014
2005
2018
2005
2011
2008
2008
2006

Commitment

15,000,000
10,000,000
7,500,000
20,000,000
20,000,000
20,000,000
35,000,000
25,000,000
1,000,000
35,000,000
2,000,000
15,000,000
30,000,000
25,000,000
9,230,000
269,730,000

Unfunded
Commitment
$1,726,045
$644,927
$450,000
$0
$811,002
$3,821,568
$21,700,000
$4,931,642
$0
$12,250,000

$46,335,184

Paid In Capital

$13,273,955
$9,355,073
$7,050,000
$19,426,797
$19,188,998
$16,178,432
$13,300,000
$20,068,358
$1,000,000
$22,750,000
$2,000,000
$14,829,791
$30,000,000
$25,000,000
$9,230,000
$222,651,404

Fees Distributions

-$102,849 $13,282,427
$722,634 $9,314,011
$0 $9,666,008

$0 $25,089,905

$0 $20,639,146

$0 $12,980,596

$0 $3,251,422
-$74,562 $19,227,740

$0 $49,221
$173,620 $0
$0 $1,009,818
$0 $449,140
$0 $1,676,258

$0 $47,219,022
$0 $16,427,298
$718,843 $180,282,011

$13,936,576
$744,971

$22,925,469
$18,677,687
$10,470,221
$1,407,003
$39,927,289
$146,949

$0

$0
$3,702,593
$0
$111,938,758

$27,219,003  $14,047,897
$10,058,982 -$18,726
$9,666,008  $2,616,008
$25,089,905  $5,663,108
$20,639,146  $1,450,148
$35,906,065 $19,727,633
$21,929,109  $8,629,109
$29,697,961  $9,704,165
$1,456,224 $456,224
$39,927,289  $17,003,669
$1,156,767  -$843,233
$449,140 -$14,380,651
$1,676,258 -$28,323,742
$50,921,615 $25,921,615
$16,427,298  $7,197,298
$292,220,769  $68,850,522

Performance

Valuation  Total Value NetBenefitf DPI TVPI IRR

1.01
0.92
1.37
1.29
1.08
0.80
0.24
0.96
0.05
0.00
0.50
0.03
0.06
1.89
1.78
0.81

2.07
1.00
1.37
1.29
1.08
2.22
1.65
1.49
1.46
1.74
0.58
0.03
0.06
2.04
1.78
1.31

15.20%
-0.03%
5.16%
7.91%
1.98%
22.80%
A7.77%
15.53%
2.98%
29.27%
-7.10%

11.41%
10.10%
5.23%

December 31, 2021



Firefighters' Retirement System of Louisiana

ANALYSIS BY LIFECYCLE

Vintage : Unfunded : : Additional Cumulative . :
Investment Name Year Commitment Commitment Paid In Capital Fees  Distributions Valuation  Total Value Net Benefitf DPI TVPI IRR

Investing

CCMP Capital Investors I, L.P. 2014 15,000,000 $1,726,045 $13,273,955 -$102,849 $13,282,427 $13,936,576  $27,219,003 $14,047,897 1.01 207 15.20%
HarbourVest Co-Investment Fund IV, L.P. 2016 20,000,000 $3,821,568 $16,178,432 $0 $12,980,596  $22,925469  $35,906,065 $19,727,633 0.80 222 22.80%
HarbourVest Partners X| Buyout Fund, L.P. 2018 35,000,000 $21,700,000 $13,300,000 $0 $3,251,422  $18,677,687  $21,929,109 $8,629,109 024 165 47.77%
Mesirow Financial Private Equity Fund VII-A, L.P. 2018 35,000,000 $12,250,000 $22,750,000 $173,620 $0 $39,927,289  $39,927,289 $17,003,669 0.00 1.74 29.27%
Total Investing 105,000,000 $39,497,613 $65,502,387 $70,771 $29,514,445 $95,467,021 $124,981,466 $59,408,308 0.45 1.91 21.91%
Harvesting

DCM Private Equity Fund II, L.P. 2007 10,000,000 $644,927 $9,355,073 $722,634 $9,314,011 $744,971  $10,058,982 -$18,726 092 1.00 -0.03%
DTC Private Equity II-Q, L.P. 2005 7,500,000 $450,000 $7,050,000 $0 $9,666,008 $0 $9,666,008 $2,616,008 1.37 1.37 5.16%

Landmark Equity Partners XV, L.P. 2014 25,000,000 $4,931,642 $20,068,358 -$74,562 $19,227,740 $10,470,221  $29,697,961 $9,704,165 0.96 149 15.53%
Murphree Venture Partners VI, L.P. 2005 2,000,000 $0 $2,000,000 $0 $1,009,818 $146,949 $1,156,767  -$843,233 0.50 0.58 -7.10%
StepStone Crossover Ventures |, L.P. 2008 25,000,000 $0 $25,000,000 $0 $47,219,022 $3,702,593  $50,921,615 $25,921,615 1.89 2.04 11.41%
StepStone Global Partners III-A, L.P. 2006 9,230,000 $0 $9,230,000 $0 $16,427,298 $0  $16,427,298 $7,197,298 1.78 1.78 10.10%
Total Harvesting 78,730,000 $6,026,569 $72,703,431 $648,072 $102,863,806  $15,064,734 $117,928,630 $44,577,127 1.40 1.61 8.87%

Liquidating

Franchise Equity Capital Partners II, L.P. 2008 20,000,000 $811,002 $19,188,998 $0 $20,639,146 $0  $20,639,146 $1,450,148 1.08 1.08 1.98%

Total Liquidating 20,000,000 $811,002 $19,188,998 $0 $20,639,146 $0  $20,639,146  $1,450,148 1.08 1.08 1.98%

Completed

Franchise Capital Partners Ill, L.P. 2009 20,000,000 $0 $19,426,797 $0 $25,089,905 $0  $25,089,905 $50663,108 129 129 7.91%

Louisiana Fund I, L.P. 2005 1,000,000 $0 $1,000,000 $0 $49,221 $1,407,003 $1,456,224 $456,224  0.05 146 2.98%

Sail Sustainable Louisiana, L.P. 2011 15,000,000 $0 $14,829,791 $0 $449,140 $0 $449,140 -$14,380,651 0.03 0.03

Sail Venture Partners I, L.P. 2008 30,000,000 $0 $30,000,000 $0 $1,676,258 $0 $1,676,258 -$28,323,742 0.06 0.06

Total Completed 66,000,000 $0 $65,256,588 $0 $27,264,524 $1,407,003  $28,671,527 -$36,585,061 0.42 0.44 -17.73%
Total 269,730,000 $46,335,184 $222,651,404 $718,843 $180,282,011  $111,938,758 $292,220,769 $68,850,522 0.81 1.31 5.23%

December 31, 2021



Firefighters' Retirement System of Louisiana

ANALYSIS BY VINTAGE YEAR

Valuation  Total Value Net Benefitf DPI  TVPI IRR

Investment Name

2005

DTC Private Equity II-Q, L.P.
Louisiana Fund I, L.P.

Murphree Venture Partners VI, L.P.
Total 2005

2006

StepStone Global Partners III-A, L.P.
Total 2006

2007

DCM Private Equity Fund II, L.P.
Total 2007

2008

Franchise Equity Capital Partners II, L.P.

Sail Venture Partners Il L.P.
StepStone Crossover Ventures |, L.P.
Total 2008

2009

Franchise Capital Partners Ill, L.P.
Total 2009

2011

Sail Sustainable Louisiana, L.P.
Total 2011

2014

CCMP Capital Investors Il L.P.
Landmark Equity Partners XV, L.P.
Total 2014

Vintage
Year

2005
2005
2005

2006

2007

2008
2008
2008

2009

2011

2014
2014

Commitment

7,500,000
1,000,000
2,000,000
10,500,000

9,230,000
9,230,000

10,000,000
10,000,000

20,000,000
30,000,000
25,000,000
75,000,000

20,000,000
20,000,000

15,000,000
15,000,000

15,000,000
25,000,000
40,000,000

Unfunded

Commitment

$450,000
$0
$0
$450,000

$0
$0

$644,927
$644,927

$811,002

$1,726,045
$4,931,642
$6,657,687

Paid In Capital

$7,050,000
$1,000,000
$2,000,000
$10,050,000

$9,230,000
$9,230,000

$9,355,073
$9,355,073

$19,188,998
$30,000,000
$25,000,000
$74,188,998

$19,426,797
$19,426,797

$14,829,791
$14,829,791

$13,273,955
$20,068,358
$33,342,313

Additional

Fees

$0
$0

$722,634
$722,634

-$102,849
-$74,562
-$177,411

Cumulative

Distributions

$9,666,008
$49,221
$1,009,818
$10,725,047

$16,427,298
$16,427,298

$9,314,011
$9,314,011

$20,639,146

$1,676,258
$47,219,022
$69,534,426

$25,089,905
$25,089,905

$449,140
$449,140

$13,282,427
$19,227,740
$32,510,167

$0
$1,407,003
$146,949
$1,553,952

$0
$0

$744,971
$744,971

$0
$0
$3,702,593
$3,702,593

$13,936,576
$10,470,221
$24,406,797

$9,666,008
$1,456,224
$1,156,767
$12,278,999

$16,427,298
$16,427,298

$10,058,982
$10,058,982

$20,639,146

$1,676,258
$50,921,615
$73,237,019

$25,089,905
$25,089,905

$449,140
$449,140

$27,219,003
$29,697,961
$56,916,964

$2,616,008
$456,224
-$843,233
$2,228,999

$7,197,298
$7,197,298

-$18,726
-$18,726

$1,450,148
-$28,323,742
$25,921,615
-$951,979

$5,663,108
$5,663,108

-$14,380,651
-$14,380,651

$14,047,897
$9,704,165
$23,752,062

1.37
0.05
0.50
1.07

1.78
1.78

0.92
0.92

1.08
0.06
1.89
0.94

1.29
1.29

0.03
0.03

1.01
0.96
0.98

1.37
1.46
0.58
1.22

1.78
1.78

1.00
1.00

1.08
0.06
2.04
0.99

1.29
1.29

0.03
0.03

2.07
1.49
1.72

Performance

5.16%
2.98%
-7.10%
2.80%

10.10%
10.10%

-0.03%
-0.03%

1.98%

11.41%
-0.25%

7.91%
791%

15.20%
15.53%
15.33%
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Firefighters' Retirement System of Louisiana

Contributions & Distibutions

Vintage : Unfunded : : Additional Cumulative . :
Investment Name Year Commitment Commitment Paid In Capital Fees  Distributions Valuation  Total Value NetBenefit] DPI TVPI IRR

2016

HarbourVest Co-Investment Fund IV, L.P. 2016 20,000,000 $3,821,568 $16,178,432 $0 $12,980,596  $22,925469  $35906,065 $19,727,633 0.80 222 22.80%
Total 2016 20,000,000 $3,821,568 $16,178,432 $0 $12,980,596  $22,925469  $35,906,065 $19,727,633 0.80 222 22.80%
2018

HarbourVest Partners X| Buyout Fund, L.P. 2018 35,000,000 $21,700,000 $13,300,000 $0 $3251,422  $18,677,687  $21,929,109  $8,629,109 024 1.65 47.77%
Mesirow Financial Private Equity Fund VII-A, L.P. 2018 35,000,000 $12,250,000 $22,750,000 $173,620 $0  $30,927,289  $39,927,289 $17,003,669 0.00 1.74 29.27%
Total 2018 70,000,000 $33,950,000 $36,050,000 $173,620 $3,251,422  $58,604,976  $61,856,398 $25,632,778 0.09 1.71 33.34%
Total 269,730,000 $46,335,184 $222,651,404 $718,843 $180,282,011  $111,938,758 $292,220,769 $68,850,522 0.81 1.31 523%

December 31, 2021



Firefighters' Retirement System of Louisiana

ANALYSIS BY INVESTMENT STRATEGY

Contrbutions & Disrbutions

Valuation  Total Value NetBenefitf DPI TVPI IRR

Investment Name

Buyout

CCMP Capital Investors I, L.P.
HarbourVest Co-Investment Fund IV, L.P.
HarbourVest Partners XI Buyout Fund, L.P.
Total Buyout

Fund of Funds

DCM Private Equity Fund II, L.P.

DTC Private Equity II-Q, L.P.

Mesirow Financial Private Equity Fund VII-A, L.P.

Total Fund of Funds

Mezzanine

Franchise Capital Partners Ill, L.P.
Franchise Equity Capital Partners Il L.P.
Total Mezzanine

Secondaries

Landmark Equity Partners XV, L.P.
Total Secondaries

Venture Capital

Louisiana Fund I, L.P.

Murphree Venture Partners VI, L.P.
Sail Sustainable Louisiana, L.P.

Sail Venture Partners Il L.P.
StepStone Crossover Ventures |, L.P.
StepStone Global Partners IlI-A, L.P.
Total Venture Capital

Total

Vintage
Year

2014
2016
2018

2007
2005
2018

2009
2008

2014

2005
2005
2011
2008
2008
2006

Commitment

15,000,000
20,000,000
35,000,000
70,000,000

10,000,000

7,500,000
35,000,000
52,500,000

20,000,000
20,000,000
40,000,000

25,000,000
25,000,000

1,000,000
2,000,000
15,000,000
30,000,000
25,000,000
9,230,000
82,230,000
269,730,000

Unfunded

Commitment

$1,726,045
$3,821,568
$21,700,000
$27,247,613

$644,927
$450,000
$12,250,000
$13,344,927

$0
$811,002
$811,002

$4,931,642
$4,931,642

$46,335,184

Paid In Capital

$13,273,955
$16,178,432
$13,300,000
$42,752,387

$9,355,073
$7,050,000
$22,750,000
$39,155,073

$19,426,797
$19,188,998
$38,615,795

$20,068,358
$20,068,358

$1,000,000
$2,000,000
$14,829,791
$30,000,000
$25,000,000
$9,230,000
$82,059,791
$222,651,404

Additional

Fees

-$102,849
$0
$0

-$102,849

$722,634

$0
$173,620
$896,254

-$74,562
-$74,562

$718,843

Cumulative

Distributions

$13,282,427
$12,980,596

$3,251,422
$29,514,445

$9,314,011
$9,666,008
$0
$18,980,019

$25,089,905
$20,639,146
$45,729,051

$19,227,740
$19,227,740

$49,221
$1,009,818
$449,140
$1,676,258
$47,219,022
$16,427,298
$66,830,757
$180,282,011

$13,936,576
$22,925,469
$18,677,687
$55,539,732

$744,971

$0
$39,927,289
$40,672,260

$10,470,221
$10,470,221

$1,407,003
$146,949

$0

$0
$3,702,593
$0
$5,256,545
$111,938,758

$27,219,003
$35,906,065
$21,929,109
$85,054,177

$10,058,982

$9,666,008
$39,927,289
$59,652,279

$25,089,905
$20,639,146
$45,729,051

$29,697,961
$29,697,961

$1,456,224
$1,156,767
$449,140
$1,676,258
$50,921,615
$16,427,298
$72,087,302
$292,220,769

$14,047,897
$19,727,633

$8,629,109
$42,404,639

-$18,726
$2,616,008
$17,003,669
$19,600,951

$5,663,108
$1,450,148
$7,113,256

$9,704,165
$9,704,165

$456,224
-$843,233
-$14,380,651
-$28,323,742
$25,921,615
$7,197,298
-$9,972,489
$68,850,522

Performance

1.01
0.80
0.24
0.69

0.92
1.37
0.00
0.47

1.29
1.08
1.18

0.96
0.96

0.05
0.50
0.03
0.06
1.89
1.78
0.81
0.81

2.07
2.22
1.65
1.99

1.00
1.37
1.74
1.49

1.29
1.08
1.18

1.49
1.49

1.46
0.58
0.03
0.06
2.04
1.78
0.88
1.31

15.20%
22.80%
A7.77%
20.39%

-0.03%
5.16%
29.27%
8.14%

7.91%
1.98%
4.82%

15.53%
15.53%

2.98%
-7.10%

11.41%
10.10%
-2.35%

5.23%

December 31, 2021



Firefighters' Retirement System of Louisiana

QUARTERLY TRANSACTION SUMMARY

Temp Return of

Distribution

Net Cash Flow

Fund Name Month Ended Capital Call Additional Fee ;
Capital
CCMP Capital Investors |Il, L.P. 11/30/2021 22,519 891
12/31/2021
Total: CCMP Capital Investors lll, L.P. 22,519 891
DCM Private Equity Fund I, L.P. 12/31/2021
Total: DCM Private Equity Fund II, L.P.
HarbourVest Co-Investment Fund IV, L.P. 12/31/2021
Total: HarbourVest Co-Investment Fund IV, L.P.
HarbourVest Partners X| Buyout Fund, L.P. 10/31/2021
Total: HarbourVest Partners XI Buyout Fund, L.P.
Landmark Equity Partners XV, L.P. 10/31/2021
11/30/2021
12/31/2021
Total: Landmark Equity Partners XV, L.P.
Grand Total 22,519 891

-1,501,517
-138,330
-1,639,847

-54,052
-54,052

-239,456
-239,456

622,282
-622,282

-769,538
-189,803
-1,695,782
-2,555,123

-5,110,760

-1,478,107
-138,330
-1,616,437

-54,052
-54,052

-239,456
-239,456

622,282
-622,282

-769,538
-189,803
-1,695,782
-2,555,123

-5,087,350

December 31, 2021



GLOSSARY OF TERMS

Commitment Amount - The amount an investor has committed to invest with the General Partner

Paid In Capital - The amount an investor has contributed for investments and management fees

Capital to be Funded - The remaining amount an investor contractually has left to fund its commitments

Additional Fees - Fees that are outside the capital commitment, also includes interest paid/received due from subsequent closings of the fund
Cumulative Distributions - The amount an investor has received from realized and partially realized investments

Valuation - Sum of the fair market value of all investments plus cash

Call Ratio - Calculated by dividing Amount Funded by Capital Committed

DPI Ratio - Calculated by dividing Amount Distributed by Amount Funded

Market Exposure - Calculated by adding Reported Value plus Unfunded Commitments

Total Value - Calculated by adding Amount Distributed and Reported Value. Represents the total amount an investor should expect to receive from their
investments

Net Benefit - Calculated by subtracting Total Value by Capital to be Funded plus Additional Fees

Total Value to Paid In Capital Ratio - Calculated by dividing Total Value by Amount Funded. Represents the multiple of the overall cash invested that an
investor is expected to receive

IRR - The calculation of the IRR (Internal Rate of Return) takes into consideration the timing of cash contributions and distributions to and from the
partnerships, the length of time the investments have been held and the sum of the Reported Value

Index Comparison Method (ICM) - represents the hypothetical IRR of a private investment program that is computed by assuming the fund flows were
invested in and out of a publicly traded index. The resulting hypothetical market value of the program is then used with the program’s actual cash flows to
compute a hypothetical IRR. This hypothetical IRR can be compared with the actual IRR to determine whether the private investment program outperformed
the publicly traded index

Valuation ICM - The valuation equivalent that ICM calculates for the public market is called valuation ICM

KS PME - The Kaplan Schoar Public Markets Equivalent is a ratio of the future value of all distributions divided by the future value of all contributions using the
index return as the discount rate. The ending valuation is treated as a distribution in this method

IRR ICM - The IRR equivalent that ICM calculates for the public market is called IRR ICM




